Dear Member:

Please find enclosed an application for annuity withdrawal and a current printout of your account.  Please fill out the form in its entirety, provide requested documentation, and have form notarized.  If you have the annuity paid directly to you 20% will be withheld for taxes and you will receive a 1099 at the end of the year.  Please sign the waiver if you are choosing to have the withdrawal payable to you.  

If you have a rollover to a qualified IRA the entire amount is rolled-over.  If you chose the rollover please have paperwork from that financial institution included with the withdrawal request.  The financial institution needs to provide in their paperwork that you are rolling over to a Qualified IRA, who to make the check payable to and mailing address for Certified Mail.

Your entire balance needs to be withdrawn at one time; we do not do partial payments.  Retirees are allowed to do partial disbursement of their account balance once every twelve months with a $1000.00 minimum per withdrawal. 

Withdrawals during the months of May, June and July will have an additional amount withheld until expenses and interest have been calculated and a second check will be issued at the end of August for the remaining account balance.

Application for a Withdrawal must arrive at Union Hall no later than the 16th of the month that the withdrawal is needed.  Checks are processed once a month during the last week of the month and postmarked no later than the first week of the following month.

Withdrawal form must be signed in front of a notary.  Do not bring it to the hall to be notarized, the notary has to be outside of Local 649.  

If you have any questions you can call the Local’s secretary, Betty, at the Hall 

309-697-0070.

Sincerely,

Robert D. Markham

Chairman
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Enc:  Withdrawal form 

          Account Printout
